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Premium & Upscale
Silk is known for class and premium quality. Silkbank is positioned as an upscale
bank providing its customers with premium banking experience.

Talent & Innovation
Silk embodies talent and timeless innovation. Silkbank promises its customers
innovative products delivered through talented staff.

Strong & Reliable

Silk is amongst the strongest fibres known to mankind. Silkbank derives its
strength from its strong international institutional sponsors giving it credibility
and reliability.

Dependable
Silk through the times has held its value. Silkbank driven by a team of professionals
provides an optimal experience that you can depend on.
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Dear Shareholders,
We are pleased to present the un-audited financial statements of Silkbank Limited for the 1st Quarter ended March 31, 2010.

Economic Review

The overall economic environment in Pakistan is expected to continue showing a stable position on the back of improved performance of
the agriculture and large scale manufacturing sector, enhanced workers’ remittance, stabilized inflation and interest rates and controlled
fiscal and current account deficits. A more visible momentum of growth will be seen once the SME sector starts picking up which has been
delayed due to the ongoing energy crisis.

Financial Performance

Summarized financial performance of Silkbank Limited for the period ended March 31, 2010 is as follows:

Rupees in Million

Loss before provisions 368
Provisions (net recovery) 42

Loss after provisions 410
Basic Loss per share (Rupee) 0.16

The loss for the quarter was largely due to the impact of the essential investments being made to strengthen the Bank and a delay in the
placement of new capital.

Minimum Capital Requirement (MCR)

Approximate rupees 4.3 billion of new capital is in place in response to the recently announced Rights Issue and subscription towards the
unpaid rights shares of approximately Rs 2.7 billion, is expected to be completed by June 25, 2010 as allowed by State Bank of Pakistan.

Future Outlook

The Bank will continue cleaning its Balance Sheet and expanding its size by mobilizing more deposits and launching new products. This
together with the new capital in place will enable the Bank to make strong progress towards profitability.

Credit Rating

The long term entity rating of the Bank is A- (Single A Minus) and the short term rating is A-3 (A-Three) as determined by JCR VIS. This rating
however has been put under a rating watch as “Developing” due to the existing delay in meeting the capital requirements, which should
be achieved shortly.

Acknowledgement

We take this opportunity to express our deepest gratitude to our customers and business partners for their continued support and trust,

and our sincere appreciation to the State Bank of Pakistan for their guidance and cooperation extended to the Bank. We are also equally
thankful to our associates, staff and colleagues for their committed services to the Bank, and look forward to their continued support

For and on Behalf of the Board of

Silkbank Limited

MW%‘U
Karachi, Munnawar Hamid, OBE
May 27, 2010 Chairman
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ASSETS

Cash and balances with treasury banks
Balances with other banks

Lending to financial institutions
Investments

Advances

Operating fixed assets

Deferred tax assets (net)

Other assets

LIABILITIES

Bills payable

Borrowings from financial institutions

Deposits and other accounts

Liabilities against assets subject to finance lease
Other liabilities

NET ASSETS

REPRESENTED BY

Share capital

Reserves

Discount on issue of right shares

Accumulated loss

Surplus on revaluation of assets (net of tax)

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 14 form an integral part of these financial statements.

Sd/- Sd/-

President & CEO Chairman

Note

Sd/-
Director

Un-audited
March 31,
2010

Audited
December 31,
2009

Rupees in '000

3,217,232 3,120,880
123,164 151,068
1,300,737 1,067,708
15,510,245 20,179,329
35,897,414 32,097,490
3,852,014 3,720,695
3,970,966 3,976,149
3,596,795 4,351,022
67,468,567 68,664,341
754,077 637,602
11,048,477 15,088,332
48,812,658 49,610,034
9,703 10,476
1,346,276 1,554,808
61,971,191 66,901,252
5,497,376 1,763,089
26,286,109 9,003,150
224,649 224,649
(12,962,219) -
(9,622,446) (9,030,894)
3,926,093 196,905
1,571,283 1,566,184
5,497,376 1,763,089
Sd/-

Director
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SILKBANK 7

Profit and Loss Account-unaudited for the quarter ended March 31, 2010 Statement of Comprehensive Income-unaudited for the quarter ended March 31, 2010
March 31, March 31, March 31, March 31,
2010 2009 2010 2009
Rupees in '000 Rupees in '000
Mark-up/return/interest earned 1,589,872 1,355,563 Loss for the period (409,619) (471,568)
Mark-up/return/interest expensed 1,520,940 1,337,528
Net mark-up/ interest earned 68,932 18,035 Other comprehensive income - -
Provision against non-performing loans and advances - net 42,706 63,303 Total comprehensive loss for the year (409,619) (471,568)
Reversal of provision against consumer finance (796) (2,344)
Diminution/(reversal) in the value of investments - (694)

Surplus / deficit on revaluation of 'available-for-sale' securities and 'fixed assets' are presented under a separate head below equity as
'surplus / deficit on revaluation of assets' in accordance with the requirements specified by the State Bank of Pakistan vide its BSD circular
20 dated August 04, 2000 and BSD circular 10 dated July 13, 2004 and Companies Ordinance, 1984 respectively.

Impairment of Available-for-Sale investments - 54,034
Bad debts written off directly - -

41,910 114,299
Net mark-up / interest income/(loss) after provisions 27,022 (96,264)
NON MARK-UP/INTEREST INCOME
Fee, commission and brokerage income 90,595 85,210
Dividend income 11,278 4,808
Income from dealing in foreign currencies 30,159 27,710
Gain on sale of investments - net 11,740 47,488
Unrealized (loss)/gain on revaluation of investments classified as Held-for-Trading (3,187) 118
Other income 80,649 30,333
Total non-markupl/interest income 221,234 195,667
248,256 99,403
NON MARK-UP/INTEREST EXPENSES
Administrative expenses 655,237 576,210
Other provisions / write offs - -
Other charges 336 10,777
Total non-markupl/interest expenses 655,573 586,987
LOSS BEFORE TAXATION (407,317) (487,584)
Taxation- Current 2,302 2,619
- Prior year(s) - -
- Deferred - (18,635)
2,302 (16,016)
LOSS AFTER TAXATION (409,619) (471,568)
Rupee
Loss per share - Basic and Diluted (Rupee/share) (0.16) (0.52)
The annexed notes from 1 to 14 form an integral part of these financial statements.
Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/-
President & CEO Chairman Director Director President & CEO Chairman Director Director
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Cash Flow Statement - Unaudited for the quarter ended March 31, 2010 Statement of Changes in Equity for the quarter ended March 31, 2010

Mazr(():l;g 1 M%gg K Share Capital | Discount on Issue Share * Statutory | Others | Accumulated | Net Equity

Rupees in '000 of Shares Deposit Money | Reserves Profit / (Loss)
CASH FLOW FROM OPERATING ACTIVITIES -
Loss before taxation (407,317) (487,583) Rupees in ‘000
Less: Dividend Income (11,278) (4,808) Balance as at January 01, 2009 9,003,150 - - 218556 - (6131,709) 3,089,997
(418,595) 492,391 January 01, 003, : (6,131,709) 3,089,
Adjustments for non-cash items Loss for the quarter after taxation - - - - - (471,567)  (471,567)
Depreciation 61,373 49,515 )
Amortization of premium on investment 59,076 50,682 Transfer from surplus on revaluation of fixed
Amortization of intangible assets 3,010 3.027 assets on account of incremental depreciation- net of tax - - - - - 929 929
Provision against non-performing advances 42,706 63,303 Balance as at March 31, 2009-Unaudited 9,003,150 - - 218,556 - (6,602,347) 2,619,359
Reversal of provision against consumer finance (796) (2,344)
Provision for diminution in Investment - (694) Loss for the nine months after taxation - - - - - (2,431,338) (2,431,338)
Unrealized Loss on revaluation of investments classified as Held for Trading 3,187 118 .. .
< ; . . Reversal of provision against reschedule/
Impairment of investment classified as Available for Sale - 54,034
Provision for Gratuity 3,405 5,670 restructured loans and advances - - - - 6,093 - 6,093
(Gain) on sale of fixed assets (49,234) (5,353) Transfer to statutory reserve
Financial charges on leased assets 140 1,771
122,867 219,729 Transfer from surplus on revaluation of fixed
(295,728) (272,662) assets on account of incremental depreciation- net of tax - - - - - 2,791 2,791
(Increase) / Decrease in operating assets Balance as at December 31, 2009-Audited 9,003,150 - - 218,556 6,093 (9,030,894) 196,905
Lendings to financial institutions (455,280) (2,742,601)
Net investments in Held-for-Trading securities 1,736,300 (1,283) Loss for the quarter after taxation - - - - - (409,619) (409,619)
Advances (3,841,834) (929,387) . . .
Other assets (excluding advance taxation) 754,227 (1,294,411) Share deposit money for issue of right shares - - 4,320,740 - - - 4,320,740
. e (1,806,587) (4,967.682) Share deposit money utilized for issue of right shares - - (4,320,740) - - - (4,320,740)

Increase / (Decrease) in operating liabilities
Bills payable 116,475 5,455,933 Issue of right shares 17,282,959 - - - - - 17,282,959
Borrowings from financial institutions (4,039,855) (2,886,758) . . .
Deposits (797,376) 3.747 091 Discount on issue of right shares - (12,962,219) - - - - (12,962,219)
Other liabilities (195,401) 172,152 Expenses incurred on account of right issue - - - - - (182,863) (182,863)

(4,916,157) 6,488,418

(7,018,471) 1,248,074 Transfer from surplus on revaluation of fixed
Income tax paid 7,056 (2,619) assets on account of incremental depreciation- net of tax - - - - - 930 930
Net cash flow from operating activities (7,011,415) 1,245,455 Balance as at March 31, 2010 26,286,100  (12,962,219) - 218556 6,093 (9,622,446) 3,926,093
CASH FLOW FROM INVESTING ACTIVITIES
Net investment in Available-for-Sale securities 2,884,542 (1,646,202) * Statutory reserve represents amount set aside as per requirements of section 21 of the Banking Companies Ordinance, 1962.
Net investment in Held-to-Maturity securities 488 73,543
Dividend Income 11,278 4,808 . .
Sale proceeds of property & equipment disposed off 49,234 12.384 The annexed notes from 1 to 14 form an integral part of these financial statements.
Investment in operating fixed assets (182,642) (115,458)
Net cash flow from investing activities 2,762,900 (1,670,925)

CASH FLOW FROM FINANCING ACTIVITIES

Payments of lease obligations (913) (8,645)
Expense on account of right shares (182,863) -
Issue of right shares 4,320,740 -
Net cash flow from financing activities 4,136,964 (8,645)
Increase / (Decrease) in cash and cash equivalents (111,551) (434,115)
Cash and cash equivalents at January 01, 4,021,948 4,561,415
Cash and cash equivalents at March 31, 3,910,396 4,127,300

The annexed notes from 1 to 14 form an integral part of these financial statements.

Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/- Sd/-
President & CEO Chairman Director Director President & CEO Chairman Director Director
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STATUS AND NATURE OF BUSINESS

SilkBank Limited (formerly Saudi Pak Commercial Bank Limited) was incorporated in Pakistan on April 04, 1994 as a public limited company
under the Companies Ordinance, 1984. The Bank commenced commercial operations on May 07, 1995. Its shares are quoted on all the Stock
Exchanges in Pakistan. The Bank is engaged in banking services as described in the Banking Companies Ordinance, 1962. It operates
through 85 branches (2009: 82) in Pakistan with the registered office located at SilkBank Building, I. I. Chundrigar Road, Karachi. The short
term and long term credit rating of the Bank rated by JCR-VIS Credit Rating Company Limited in July 2009 is 'A-3' and 'A-' respectively.

The Bank has a short fall of Rs. 2.298 billion as on March 31, 2010 in meeting minimum capital requirement as on December 31, 2009 of
Rs. 6 billion free of losses, as required by BSD circular No. 19 of 2008. As disclosed in note 8.1, State Bank of Pakistan has deferred the
applicability of the requirement of minimum capital requirement till June 25, 2010 on specific request of the bank.

BASIS OF PRESENTATION

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed by the
SBP vide BSD circular letter No. 2, dated May 12, 2004 and IAS 34 "Interim Financial Reporting", therefore the above referred to changes
introduced through 1AS 1 (revised) have not been taken into consideration in the preparation of these condensed interim financial statements.
Further, they do not include all of the information required for full annual financial statements, and these condensed interim financial statements
should be read in conjunction with the financial statements of the Bank for the year ended December 31, 2009.

STATEMENT OF COMPLIANCE

These condensed interim financial statements (i.e. "financial information") have been prepared in accordance with the approved accounting
standards as applicable in Pakistan and the requirements of the Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and
directives issued by the State Bank of Pakistan (SBP) and Securities and Exchange Commission of Pakistan (SECP). Approved accounting
standards comprise such International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board and
Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as notified under the Companies
Ordinance, 1984. In case requirement differ, the provisions of the Companies Ordinance, 1984, Banking Companies Ordinance, 1962 or the
requirement of the said directives shall prevail.

The SBP vide BSD Circular No. 10, dated August 26, 2002 has deferred the applicability of International Accounting Standard 39, Financial
Instrument: Recognition and Measurement (IAS 39) and International Accounting Standard 40, Investment Property (IAS 40) for banking
companies till further instructions. Further, according to the notification of SECP dated April 28, 2008, the IFRS — 7 “Financial Instruments:
Disclosures” has not been made applicable for banks. However instruments have been valued in accordance with the requirements of various
circulars issued by SBP.

ESTIMATES

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates.

The significant judgements made by the management in applying the accounting policies and the key sources of estimation uncertainity were
the same as those applied to financial statements for the year ended December 31, 2009.

These condensed interim financial statements are unaudited and are being submitted to the shareholders in accordance with section 245 of
the Companies Ordinance, 1984.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted for the preparation of these condensed interim financial statements are the same as those applied in preparing
the annual financial statements for the year ended December 31, 2009.

INVESTMENTS
Note Held by Given as Total
6.1 bank collateral
Rupees in '000
As at March 31, 2010-Unaudited 8,513,687 6,996,558 15,510,245
As at December 31, 2009-Audited 8,657,879 11,521,450 20,179,329
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6.1

6.2

March 31, 2010-Unaudited

December 31, 2009-Audited

Held by Given as Total Held by Given as Total
bank collateral bank collateral
Rupees in '000
Investments by type:
Held-for-Trading securities 46,403 - 46,403 1,782,703 - 1,782,703
Held-to-Maturity securities 304,652 4935482 5240134 1,540,148 3,759,550 5,299,698
Available-for-Sale securities 8,260,813 2,061,076 10,321,889 5444531 7,761,900 13,206,431
Investment in Associate 75,000 - 75,000 75,000 - 75,000
Investment at cost 8,686,868 6,996,558 15,683,426 8,842,382 11,521,450 20,363,832
Less: Provision for diminution in value
of investments (85,137) - (85,137) (85,137) - (85,137)
Investments-net of provision 8,601,731 6,996,558 15,598,289 8,757,245 11,521,450 20,278,695
(Deficit) / Gain on revaluation of
Held-for-Trading securities (750) - (750) 69 - 69
Available-for-Sale securities (87,294) - (87,294) (99,435) - (99,435)
8,513,687 6,996,558 15,510,245 8,657,879 11,521,450 20,179,329
Un-audited Audited
March 31, December 31,
2010 2009
Rupees in '000
Investments by segments
Federal Government Securities
Market treasury bills 4,954,751 9,029,855
Pakistan investment bonds 8,075,407 8,759,005
13,030,158 17,788,860
Fully paid-up ordinary shares
Listed companies 277,059 174,758
Unlisted companies 65,680 65,680
342,739 240,438
Term Finance Certificates, Debentures,
Bonds and Participation Term Certificates
Term finance certificates - Listed 202,459 252,130
- Unlisted 1,874,079 1,786,910
2,076,538 2,039,040
Other investments
Mutual fund units 39,543 54,542
Preference shares - Listed 44,538 44,538
- Unlisted - -
Investment in commercial papers - 46,504
Investment in associate 75,000 75,000
Shares repo 74,910 74,910
233,991 295,494
Total investments at cost 15,683,426 20,363,832
Provision for diminution in the value of investments (85,137) (85,137)
Investments - net of provision 15,598,289 20,278,695
Deficit on revaluation of held for trading investments (750) 69
Deficit on revaluation of available for sale investments (87,294) (99,435)
15,510,245 20,179,329
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Notes to the Financial Statements for the quarter ended March 31, 2010

7. ADVANCES - NET Un-audited Audited
March 31, December 31,
2010 2009
Note Rupees in '000
Loans, cash credits, running finances, etc.
In Pakistan 43,313,066 39,637,979
Outside Pakistan - -
43,313,066 39,637,979
Bills discounted and purchased (excluding treasury bills)
Payable in Pakistan 454,983 296,655
Payable outside Pakistan 664,427 657,460
1,119,410 954,115
Advances - gross 44,432,477 40,592,094
Provision for non-performing advances - specific 7.2 (8,531,412) (8,490,158)
Provision against consumer finance - general 7.3 (3,650) (4,446)
Advances - net of provisions 35,897,414 32,097,490

7.1 Advances include Rs. 11,966 million (2009: Rs.11,891 million) which have been placed under non-performing status as detailed below:

March 31, 2010-Unaudited December 31, 2009-Audited
Category of classification - specific Classified | Provision | Provision | Classified Provision | Provision
Advances | Required held Advances Required held
(Domestic) (Domestic)
Rupees in '000

Substandard 613,501 124,697 124,697 457,149 103,196 103,196
Doubtful 617,049 161,415 161,415 1,054,404 263,384 263,384
Loss 10,765,917 8,245,300 8,245,300 10,379,875 8,123,578 8,123,578

11,996,467 8,531,412 8,531,412 11,891,428 8,490,158 8,490,158

7.2 Particulars of provision against non-performing advances

March 31, 2010-Unaudited December 31, 2009-Audited

Specific General Total Specific | General | Total
Rupees in '000
Opening balance 8,490,158 4,446 8,494,604 7,089,770 10,249 7,100,019
Reclassification of provision against - - - (323,097) - (323,097)
other assets 8,490,158 4,446 8,494,604 6,766,673 10,249 6,776,922
Charge for the period 239,860 - 239,860 3,272,861 - 3,272,861
Reversals (197,154) (796) (197,950) (1,108,216) (5,803) (1,114,019)
Net Charge / (reversals) for the period 42,706 (796) 41,910 2,164,645 (5,803) 2,158,842
Amounts written off (1,452) - (1,452)  (441,160) - (441,160)
Closing Balance 8,531,412 3,650 8,535,062 8,490,158 4,446 8,494,604

7.3 General provision against consumer finance loans represents provision made equal to 1.5% of the fully secured performing portfolio and 5%
of the unsecured performing portfolio as required by the Prudential Regulations issued by the SBP for Consumer Financing.
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8. SHARE CAPITAL

Authorized capital

Unaudited Audited Unaudited Audited
March 31, December 31, March 31, December 31,
2010 2009 2010 2009

No. of shares in '000 Rupees in '000

4,000,000 4,000,000 Ordinary shares of Rs. 10 each. 40,000,000 40,000,000
Issued, subscribed and paid up share capital
Unaudited Audited Unaudited Audited
March 31, December 31, March 31, December 31,
2010 2009 2010 2009
No. of shares in '000 Rupees in '000
800,315 800,315 Fully paid up ordinary shares of Rs. 10 each 8,003,150 8,003,150
Fully paid up ordinary shares of Rs. 10 each
100,000 100,000 issued at a discount of Rs. 2.5 per share 1,000,000 1,000,000
Fully paid up ordinary shares of Rs. 10 each
1,728,296 - issued at a discount of Rs. 7.5 per share 17,282,959 -
2,628,611 900,315 26,286,109 9,003,150

8.1 The State Bank of Pakistan requires each commercial bank to: (a) hold the minimum level of the regulatory capital (net of losses) to be raised
to Rs. 10 billion by the year ending December 31, 2013. The raise is to be achieved in phased manner requiring Rs. 6 billion paid up capital
(net of losses) by the end of the financial year 2009 and (b) maintain a ratio of total regulatory capital to the risk-weighted asset (the “Basel
ratio”) at or above the internationally agreed minimum of 10%.

The Bank has approved issuance of rights shares @ 311.00226% on December 2, 2009 at a discount of Rs. 7.5 per share on the face value
of Rs. 10 each to generate net additional capital of Rs. 7 billion. These rights shares were subsequently taken up by the shareholders and by
the close date Rs. 4.3 billion had been subscribed by the shareholders. Arrangements are in hand for the subscription of Rs. 2.7 billion towards
the un-paid rights shares and it is expected to be completed by June 25, 2010.

The Bank had a short fall of Rs. 2,298 million as on March 31, 2010 in meeting the minimum capital requirement of Rs. 6 billion (net of losses),
as required under BSD circular No. 7 of 2009. With the additional capital of Rs. 2.7 billion in place, as described above, the bank would be
fully compliant for the Minimum Capital Requrements (MCR) and for the Capital Adequacy Ratio (CAR)

The Bank has been granted extension in meeting MCR till June 25, 2010 by the State Bank of Pakistan.

Quarterly Report 12
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9.1

9.2

9.3

9.4

CONTINGENCIES AND COMMITMENTS

Un-audited Audited
March 31, December 31,
2010 2009

Rupees in '000
Direct credit substitutes - -

Transaction-related contingent liabilities
Guarantees favouring

Government 4,563,885 3,948,414
Banking companies and other financial institutions 535,803 90,442
Others 1,218,249 1,293,072
Trade-related contingent liabilities
Letters of Credit & Acceptances 6,176,100 2,923,902
Claims against the bank not acknowledged as debt 207,607 186,875

9.4.1The Bank has purchased a property of Rs. 68.882 million in Lahore in year 2006 for its own use. Although the builder has released

9.5

9.6

10.

1.

the clearance letter in favor of the bank but due to dispute between Military Estate Officer and builder in respect of area allotted for
parking, the title documents of the property has not been transferred in bank’s name. The said property has therefore been classified
as capital work in progress.

Commitments in respect of:
Forward Exchange contracts with State Bank of
Pakistan, banks and other institutions

Sale 1,645,024 1,137,795

Purchase 4,172,473 3,190,282
5,817,497 4,328,077

Commitments in respect of:

Property civil work & equipment 147,718 388,052

Purchase of software 179,466 50,162

TAXATION

Through amendment in Income Tax Ordinance 2001, vide Finance Act 2009, minimum tax is not applicable on income of the bank if the bank
has suffered gross loss during the period. Accordingly no tax provision has been made in the accounts for the current period. The provision
of Rs. 2.302 million in the accounts has been made in respect of Azad Jammu Kashmir operations .

RELATED PARTY TRANSACTIONS

Related parties comprise of directors, major shareholders of the Bank and the companies owned by such shareholders, entities owned
by the directors of the bank, companies where directors of the bank also hold directorship, key employees and entities that have
key management personnel in common.

Transactions with the related parties are executed substantially on the same terms, including mark-up rates and collaterals as those prevailing
at the time for comparable transaction with the unrelated parties and do not involve more than a normal risk (i.e. under the Comparable
Uncontrolled Price Method).

Other than those transactions which are made under the terms of employment, the majority of the transactions with related parties comprise
of loans and advance, deposits, issuance of letter of credits and guarantees.

Advances for the house building, conveyance and for personal use have also been provided to the staff and executives at the reduced rates
in accordance with the employment and pay policy. Faicility of group life insurance and hospitalization insurance is also provided to staff and
executives. In addition to this, executives of the Bank have been provided with Bank maintained car.
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Details of transactions with related parties and balances with them as at the period-end were as follows:

Balances

Loans

Outstanding at the beginning of the period
Loans given during the period

Loans repaid during the period

Loans outstanding at the end of the period

Deposits

Deposits at the beginning of the period
Deposit received during the period
Deposit repaid during the period
Deposit at the end of the period

Subordinated loan

Letter of credit and acceptance
Investment in Term Fiancne Certificates
Forward foreign exchange contracts

Transactions

Short term employment benefits
Termination benefits

Mark-up and commission earned
Mark-up and commission paid
Brokerage paid

Revaluation & exchange income
Rent Income

Services Rendered / goods supplied
Software Procured

12. SUBSEQUENT EVENTS

March 31, 2010-Unaudited December 31, 2009-Audited
Directors Key Associated | Directors Key Associated
Management| Companies Management| Companies
Personnel | & Common Personnel | & Common
Directorship Directorship
Rupees in '000
- 1,153 - - 1,666 -
- 459 - - 5,307 -
- (398) - - (5,820) -
- 1,214 - - 1,153 -
2,469 57,861 36,830 6,915 105,632 20,755
23,523 154,371 246,933 143,375 815,101 1,218,805
(25,450) (170,370) (218,473) (147,821)  (862,872) (1,202,730)
542 41,862 65,290 2,469 57,861 36,830
- - 6,128 - - 6,128
- 69,748 - - 288,235 -
- 6,130 - - 23,431 -
- 49 229 - 198 1,407
23 384 777 279 4,412 3,449
- - 8,408 - - 191,248
- - 9,042 - - 10,145

There were no significant adjustable events subsequent to March 31, 2010, that might require an adjustment to these condensed interim
financial statements or that may require disclosure and have not already been disclosed in these financial statements.

13. DATE OF AUTHORISATION FOR ISSUE

The financial statements were authorised for issuance on May 27, 2010 by the Board of Directors of the Bank.

14. GENERAL

Figures have been rounded off to the nearest thousand rupees.

Sd/-
President & CEO

Sd/-
Chairman

Sd/-
Director

Sd/-
Director

Quarterly Report 14

—



Branch Network

Branch Network

SILKBANK 7

—

(1) KARACHI REGION A

Omer Bin Javaid

Regional General Manager

Silkbank Building, I. I. Chundrigar Road
Karachi.

Tel: (021) 3246 0045- 111-007-455
Ext. 334

Fax: (021) 3246 0419

Sohail Rana Janjua

Manager

Main Branch

Silkbank Building, I.l.Chundrigar Road,
Karachi.

Tel: (021) 3246 0436- 111-00-7455
Ext. 141

Fax: (021) 3246 0419

Muhammad Ali Rangonwala

Branch Operation Manager

Cloth Market Branch, Karachi

Property No. BR-1-50, Khandwala Building,
Fakhre Matri Road, Kharadar, Karachi
Tel: (021) 3220 1908-3220 1041-42
Fax: 021) 3220 1860

Muthair Ali Naqvi

Manager

Jodia Bazar Branch, Karachi

6/16, Virjee Street, Jodia Bazar, Karachi

Tel: (021) 32440005- 32436915-
32446386-32440016

Fax: (021) 32441049

Magsoodullah Kazim

Branch Operation Manager

Defence Branch, Karachi

Property No. 39/C, Shahbaz Commercial
Area Khayaban-e-Shahbaz, Phase-VI
D.H.A Karachi.

Tel: (021) 35844001

(021) 35341145-47

Fax: (021) 35844002
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Asher Saeem Farooqui

Manager

Korangi Road Branch, Karachi

Plot # 119, Arcadia Shopping Mall
DHA, Phase-1, Main Korangi Road
Karachi.

Tel: (021) 35388021- 35388018-20
Fax: (021) 35804342

Syed Naveed Ali

Manager

Korangi Industrial Area Branch

Plot No. 25/1, Sector 23, Korangi

Industrial Area Near Suzuki South,

Karachi.

Tel: (021) 35067201, (021) 35067215,
(021-35067205) (021) 35067275)

Fax: (021) 35067201

Asif Hussain

Manager

Shahrah-e-Faisal Branch

27-A Business Arcade PECHS Block-6,

Shahrahe-e-Faisal Branch

Tel: (021) 34533106-9 (021) 34523099
(021) 34521766

Fax: (021) 34533110

Saeed Ahmad Khan

Manager

Quetta Branch

Firdousi Building, Jinnah Road, Quetta
Tel: (081) 2821773

Fax: (081) 282 4061

Ahsen Ali Khan

Manager

26th Street DHA

Plot No. 23-C, Street -37, Tauheed
Commercial Area, Phase- V, Karachi.
Tel: (021) 35871492-35871524
Fax: (021) 35871540

Nawabshah @

INDH
S Mirpurkhas @

Hyderabad @

KARACHI

Akbar Amin

Branch Operation Manager
Zamzama Branch

9th E-8 Zamzama Commercial Lane,
Zamzama clifton Karachi.

Tel: 021-35301912-35301905-
35301909

Fax: (021) 3530192

Majid Khan

Manager

Clifton Branch

Show room #1 Plot # D-69 Block -7
Clifton, Karachi.

Tel: (021) 3537 1840-42

Fax: (021) 3537 1839

Imran Rashid Khan

Branch Operation Manager
100 C 11th Commercial Street
Main Khayaban-e-Ittehad
DHA Phase Il Ext.

Tel: (021) 35312045

Fax: (021) 35312046

Mehwish Ahmed

Manager

91 -E 9th Commercial Street
DHA Phae IV

Tel : (021) 35312045

Fax: (021) 35312046

(2) KARACHI REGION B

Mirza Muhammad Asim Baig
Regional General Manager

Shop No. 1,2,3& 4,

Plot No. 151-A Khalid Bin Waleed
Road/Allama Igbal Road Block-2,
PECHS Karachi

Tel: (021) 34306521-3 Ext: 207
Fax: 021-34306524

Mashhood Jan-e-Alam

Manager

Hyderabad Branch

F-17, Badri Manzil, opposite Old Cafe
George Risala Road, Hyderabad

Tel: (022) 2728370

Fax: (022) 2781192

Faisal Haroon Badshah

Manager

Gulshan-Igbal, Branch.

Block 10/A, Saima Classic,

Main Rashid Minhas Road,
Gulshan-e-Igbal, Karachi

Tel: (021) 34991139- 34989652-3
Fax: (021) 34989654

Syed Fasih Haider Burney

Manager

Bahadurabad Branch, Karachi

Survey No. 35, P/1, Khanani Centre
Main Bahadurshah Zafar Road
Bahdurabad Commercial Area, Karachi
Tel: (021) 34933262 - 34145180-81
Fax: (021) 34145182

Imran Alam Fazli

Manager

S.I.T.E. Branch, Karachi

Address: Plot No. B/9, C-1,

Unit No. 2, Sind Industrial Trading
Estate, Karachi

Tel: (021) 32586673 - 4

Fax: (021) 32550279

Syed Ahmed Hasne

Manager

University Road Branch, Karachi

Plot No. B-9-10, Block -16 Main
University Road, Karachi

Tel: (021) 34829590 (021) 34829591
Fax: (021) 34829592

Rashid Qureshi

Manager

Hyderi Branch, Karachi

D-11, Block-H Khayaban Shershah Suri
North Nazimabad, Karachi

Tel: (021) 36643280 (021) 36643275-76
Fax: (021) 36643263

Junaid A.Bachani

Manager

M.A. Jinnah Road Branch, Karachi

Plot No. 21 Survey Sheet No. WO-7
Wadhumal Odharam Quarters

Opp. City Court, M.A. Jinnah Road,
Karachi

Tel: (021) 32745626 (021) 32745624-27
Fax No: (021) 32745628

Syed Latafat Hussain Naqvi

Manager

Sohrab Goth, Branch

Al-Asif Square, Sohrab Goth, Karachi.
Tel: (021) 36345827 (021) 36340984
Fax: (021) 36343704

Arshad Karim

Branch Operations Manager

Saddar Branch

Shop No. 1, 283-A, Snow White Center,
Abdullah Haroon Road, Near Hotel
Jabees, Saddar, Karachi.

Tel: (021) 35223053

Fax: (021) 35223050

Muhammad Qadir

Branch Operations Manager

Adamjee Nagar Branch

Plot # 419/F, Sana Complex,

C.P, Berar Society Ameer Khusroo Road
Karachi.

Tel: (021) 34302501-(021) 34302500-02
Fax: (021) 34302503

Mohammad Hassan Riaz

Branch Manager

Kahlid Bin Waleed Road Branch

Shop No.1, 2, 3 &4, Plot No.151-A,
Khalid Bin Waleed Road/Allama Igbal
Road, Block-2, PECHS, Karachi

Tel: (021) 34306525-(021) 34306521-23
Fax: (021) 021-34306524

Rashid Munir

Branch Manager

F.B Area Branch

Plot No.C-31/A, Ground Floor, Block - 6,
F.B. Area, KDA Scheme 16, Karachi

Tel: (021) 36342995 (021) 36342901-2
Fax: (021)36342904

(3) ISLAMABAD REGION

Imran Aslam

Regional General Manager

13-L, F-7 Markaz Islamabad.

Tel: (051) 2608025, (051) 2608028
Fax: (051) 2608027

Muhammad Farooq Sarwar

Manager

Islamabad Main Branch

93-Razia Sharif Plaza, Blue Area, Islamabad

Tel: (051)-2276101- (051) 2802061-3
(051) 2272921-23

Fax: (051)-2829935

Munawar-ud-Din Durrani

Manager

Rawalpindi Main Branch

Aslam Plaza, Saddar, 60 Main Adamjee
Road, Rawalpindi Cantt

Tel: (051) 5794165 (051) 5512104-6
Fax: (051) 5524560

Asad Sajjad

Area Manager / Branch Manager

Peshawar Main Branch

Lamsy Arcade, 1-C Fakhar-e-Alam Road

Peshawar Cantt

Tel: (091) 5276290 (091) 5278122
(091) 5276938

Fax:(091) 5276414

Ishtiag Ahmed Qazi

Manager

Mirpur(Azad Kashmir) Branch

82-D, Allama Igbal Road,

Sector B-4 Mirpur (Azad Kashmir)

Tel: (05827) 446415, 446414, 446559
Fax: (05827) 445145

Shamyl Akbar Khan

Manager

Khyber Bazar Branch, Peshawar

Haji Khan Building, Suikarno Square,
Khyber Bazar, Peshawar

Tel: (091) 9213883, (091) 2552832
Fax: (091) 2552481

Khuram Hanif

Manager

1-8 Markaz Branch, Islamabad

Plot No. 6, Laraib Plaza, Sector I-8,

Markaz, Islamabad

Tel: (051) 4861302, (051) 4102163,
(051) 4861303-04

Fax: (051) 4861300

Bakhtiar Ali Khan

Manager

F-11 Markaz Branch

Plot # 25-D, F-11 Markaz, Islamabad

Tel: (051) 2102305, (051) 2210586
(051) 2228005-06

Fax: (051) 2210587

Mariam Khalid Yasser

Manager

G-9 Markaz Branch, Islamabad

"4-B Karachi Company,

G-9 Markaz, Islamabad

Tel: (051) 2855826, (051) 2855824-5
Fax: (051) 2855827

Sajid Hassan Khan

Manager

Rawalpindi Satellite Town Branch
D-321, Fifth Road, Satellite Town,
Rawalpindi

Tel: (051) 4850676, 4850677-8
Fax: (051) 4850674

Ahmed Afzal Ullah

Manager

Attock Branch

B-2, Pleader Lane, Attock City,

Tehsil & District Attock.

Tel No: (057) 2702201, (057) 2613646,
(057) 2702202

Fax No: (057) 2613486

Muzzamil Subhani

Manager

Gujjar Khan Branch

Ward No.5, Main G.T. Road Gujar Khan
Tel: (0513) 510026, 512866-71
Fax: (0513) 512872

Masood Tariq Abbas

Manager

Chaklala Branch

Plot No. 46, Commercial Area,

Chaklala Scheme-ll, Rawalpindi

Tel. (051) 57661547 (051) 5766151-52
Fax: (051) 5766150

Muhammad Ali

Manager

Dina Branch

Chaudhry Street, Mangla Road, Dina
Tel. (0544) 635011, 635013-16
Fax: (0544) 636987

Mohammad Talal Akbar Khan Bangash
Manager
Wah Cantt. Branch
Plot No. 1, A/37, Civic Centre, Aslam
MarketWah Cantt.
Tel. (051) 4546306,
(051) 4546300, 4546303
Fax: (051) 4546302

Prince Salman Ali Khan

Manager

F-7 Markaz Branch

Building No.13-L, F-7 Markaz, Islamabad

Tel. (051) 2608116, 2608075,
2608077-79

Fax: (051) 2653987

Sonia Usman

Manager

F-8 Markaz Branch

Plot # 18-C, Kaghan Road, Islamabad
Tel.051-2287450, 2287455-57
Fax: 051-2287454

Maryam Rashid

Manager

E-11 Markaz Branch

Plot # 3, E-11/3 Markaz, Islamabad
Tel. 051-2228750, 2228746-48
Fax: 051-2228749

Shamoon Ali Chaudhary

Manager

Dadayal Branch

Plot # 315, Rajput Plaza, Main Rawalpindi
Road Opp. Old Tehsil Headquarter Hospital
Dadyal (AJK)

Tel. 05827-465741, 05827-465736-8
Fax: 05827-465739

Farrukh Kiani

Manager

Jhelum Branch

Plot # 8, Paswal Plaza, G.T.S. Square,
Jhelum City, Jhelum

Tel. 0544-624971, 623973-75

Fax: 0544-623976

Kibria Sana

Manager

Westridge Branch

Plot # 488-491, Westridge Bazar Road,
Westridge-1 Rawalpindi

Tel. 051-5491544, 5491540-42

Fax: 051-5491543

Zubair Muhammad Khan
Manager (Acting)

Bahria Town Branch

Plot # 91, Civic Centre,

Bahria Town Rawalpindi

Tel. 051-5731705, 5731702-3
Fax: 051-5731704

(4) LAHORE EAST

Izhar-ul-Haq

Regional General Manager

Silkbank House, 14-Egerton Road, Lahore
Tel: (042) 36302317

Fax: (042) 36279272

Raza Ali

Chief Manager

Main Branch, Lahore

Silkbank House, 14-Egerton Road, Lahore
Tel: (042) 36309055

Fax No: (042) 36279272

Najam Faiz

Manager

PECO Road Branch, Lahore

896 -D, Faisalabad Town, Peco Road, Lahore
Tel: (042) 35177414

Fax: (042) 35177413

Ramiz H. Farooqui

Manager

Allama Igbal Town Branch, Lahore
6-Hunza Block, Allama Igbal Town, Lahore
Phone No: (042) 35433094
35433680-81

Fax No: (042) 35433682

Ejaz Ahmed Malik

Manager

Circular Road Branch

73-Circular Road, Lahore

Tel: (042) 37673828-29
(042) 37658564

Fax: (042) 37673831

Igbal Mussarat Siddiqui

Manager

Badami Bagh Branch

66, Grain Market, Badami Bagh, Lahore
Tel: (042) 37731351-2, 37731353

Fa: (042) 37731355

Ghulam Shabbir Malik

Manager

Thokar Niaz Baig Branch, Lahore

7 - B, Judicial Colony, Raiwind Road,
Thokar Niaz Baig Lahore

Tel: (042) 35314045-46, 35314049
Fax: (042) 35314048

Azeemuddin Ahmed

Manager

Shahdman Towan Lahore

119-A, Colony No. 1 Shadman Town,
Lahore.

Tel: (042) 37576442, (042) 37576397
Fax No: (042) 37576559

Muhammad Ghufran

Manager

Kotwali Road Branch, Faisalabad
Kotwali Road, Faisalabad

Tel: (041)-2619973, (041)-2643604
Fax: (041)-2619984

Anjum Rafiq

Manager

Madina Town Branch, Faisalabad
6C-Z-101, Susan Road, Madina Town,
Faisalabad

Tel: (041)-8503411-13, 8503414
Fax: (041)-8503416

Muhammad Azam Saroya

Manager

Sheikhupura Branch

Shairf Plaza, Main Lahore Sargodha Road.
Sheikhpura

Tel: (056) 3813529, (056) 3812665
Fax: (056) 3810059

Khaliqg Ikramullah

Manager

Sargodha Branch

Khayyam Chowk, Gulberg Park,
Sargodha.

Tel: (048) 3768101, 3768102
Fax: (048) 3768103

M. Asad Ali Sheikh

Manager

Johar Town Branch

Plot No.15, Block-M, M.A.Johar Town, Lahore
Tel: (042) 35314890 - 92

Fax: (042) 35314893

Aqeel Mirza

Manager

Shahalam Market Branch

15-B, Shahalam Market, Lahore
Tel: (042) 37376780-82

Fax: (042) 37376183

Sajjad A. Malik

Manager

Raiwind Branch

Railway Road, Adjacent Red Chilli
Restaurant, Raiwind

Tel: (042) 35393811 -13

Fax: (042) 35393814

Liaquat Ali

Manager

Pull-111, Sargodha

Pull - 111, Sargodha - Faisalabad Road,
Sargodha

Tel: (048) 3791980 - 82

Fax: (048) 3791983

Mahmood A. Sheikh

Manager

WAPDA Town Branch

11-G, PIA Housing Society,

(WAPDA Town Roundabout), Lahore
Tel: (042) 35188520 and 5188525
Fax: (042) 35188527

Shahid Aziz Malik

Branch Manager

Cavalry Ground Branch 20-Commercial
Area, Cavalry Ground Lahore

Tel: (042)6610273-6

(5) LAHORE WEST

Sardar Kamran Nakai

Regional General Manager

R.G.M. Office, 6-Q Gulberg Il Lahore
Tel No: 0333 4211383

PABX No: (042) -5751536-7,
(042)-5761088

Fax No: (042) - 5764076

Shahid Akhter Nadeem
Branch Operation Manager
Batapur Branch Lahore

Tel: (042)6580385-7
Nawazish Ali Hashmi

Branch Manager

Gujranwala Branch

B-13/75-147, Shaukat Centre,

G.T. Road, Gujranwala

Tel: (055) 3250214, (055) 3731269
(055) 3856268-70

Fax: :055-3856271

(6) MULTAN REGION

Syed Qasim Rizvi

Regional General Manager
Abdali Road Multan

Tel: (061) 4784535

Fax No: (061) 4589801

Tahir Jamil Qureshi Ahmed Bilal
Branch Operation Manager Manager

Sialkot Branch Bahawalpur Branch
70, Paris Road, Sialkot Near Fawara Chowk,

Tel: (052) 4266778, (052) 4597489
(052) 4597491
Fax: (052) 4589002

off Ahmedpur East Road, Bahawalpur
Tel: (062) 2876184, (062) 2877520-21
Fax: (062) 2877531

Qazi Zubair Ud Din

Manager

Dera Ghazi Khan, Branch
Hotel Shalimar, Faridi Bazar,
Dera Ghazi Khan

Tel: (064) 2466682, 2466683
Fax: (064) 2466682

Muhammad Ayub

Branch Manager

Guijrat Branch

B-17/ 1553-R-R, Near Eidgah Musjid,
G.T.Road, Gujrat

Tel: (053) 3531466, (053) 3535144,
(053) 3531472

Fax: (053) 3531732

Rouf Jamal
Saira Raza Chief Manager
Branch Manager Multan Branch

Abdali Road, Multan

Tel: (061) 4589723, (061) 4589087,
(061) 4587355

Fax No: (061) 4589801

Gulberg Branch, Lahore

Gulberg Branch, 97-A/D-I,

P.E.C. Building, Liberty Roundabout.
Gulberg Ill, Lahore

Tel: (042) 5878010-11, (042) 5878351
Fax: (042) 5878012 Muhammad Ikramullah
Manager

Sahiwal Branch

Jail Road, Civil Lines, Sahiwal
Tel: (040) 4224182, 4224184
Fax: (040) 4222915

Taifur Hameed

Branch Manager

Garden Town Lahore

Flat 1-4,Usman Block,
New Garden Town, Lahore

Tel: (042) 5940306-9 (042) 5940300 Adil Jatoi
Fax: (042) 5940301 Manager
Sukkur Branch

Muhammad Nadeem Faisal

Branch Manager

Defence Branch, Lahore

320-Z Block Commercial area,

Phase Ill,Lahore

Tel: (042) 5693080 (042) 5692930-33
Fax: (042) 5693010

Husaini Road, Sukkur
Tel: (071) 5619141-43
Fax: (071) 5619151

Mehmood Hussain
Manager

Rahimyar Khan, Branch
26-Shahi Road Branch,

Ayesha Hameed Rahim Yar Khan

Branch Manager Tel: (068) 5884345, (068) 5881302
T-Block DHA Fax: (068) 5879408

88 Sector CCA, Phase 2 C DHA

Lahore Arif Irfan

Tel: (042) 5707635-6 (042) 5748850
Fax: (042) 5707637

Manager

Larkana Branch

Pakistan Chowk, Larkana
Tel: (074) 4059499

Fax: (074) 4059599

Shahryar Alam

Branch Manager

Gulberg Mini Market Q Block

6-Q Gulberg I, Lahore

Tel: (042) -5751536-7 (042) 5752855
Fax No: (042) - 5764076

Mustafa Haider

Manager

76-Qasim Branch

S.P Chowk, Multan

Tel: (061) 4587791- (061) 4587751-31
Fax No: (061) - 4586880

M. Taqi Raza

Branch Manager

Model Town Branch

16, Bank Square Market, Model Town,
Lahore

Tel: (042) 5915580-1, (042)-5915587
Fax: (042) 5915583

Manzoor Ahmed Qamar

Branch Manager

Mandi Bahauddin

Qader Trade Centre, Ghallah Mandi,
Mandi Baha-ud-din

Tel: (054) 6507060, (054) 6507056-58
Fax: (054) 6507059

M.Khurram Majid

Branch Manager

Fortress Stadium Branch

Shop No. 3, Silver Star, Fortress Stadium
Lahore

Tel: (042)6623140-2 (042) 6623144
Fax: (042) 6623143

Irfan Azam Zafar

Branch Manager

L- Block Gulberg Branch

52 - L Gulberg Ill, Kalma Chowk,
Lahore

Tel: (042) 5857131-3 (042) 5857245
Fax: (042) 5857262
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Silkbank Products

Assets

Liabilities

ALL-IN-ONE ACCOUNT
MUNAFA HE MUNAFA
ONLINE EXPRESS

PLS ACCOUNT
SALANA MUNAFA
SUPER SAVER

Bancassurance

MEHFOOZ HAR PAL
ROSHAN MUSTAQBIL

SUNEHRA KAL

Technology

E-STATEMENT
MOBILE BANKING
SILKBANK-DIRECT

SMS ALERTS

VISA DEBIT CARD




